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�
3LRQHHU�9DOOH\�&RXQFLO��%R\�6FRXWV�RI�$PHULFD�

(DJOH�6FRXW�/HDGHUVKLS�6HUYLFH�3URMHFW�3URFHGXUH�
�

,QWURGXFWLRQ���
7KH�5HTXLUHPHQW���
$V�VWDWHG�LQ�WKH�%R\�6FRXW�+DQGERRN��(DJOH�6FRXW�5HTXLUHPHQW����:KLOH�D�/LIH�6FRXW��SODQ��
GHYHORS��DQG�JLYH�OHDGHUVKLS�WR�RWKHUV�LQ�D�VHUYLFH�SURMHFW�KHOSIXO�WR�\RXU�UHOLJLRXV�LQVWLWXWLRQ��
VFKRRO��RU�\RXU�FRPPXQLW\��7KH�SURMHFW�PXVW�EHQHILW�DQ�RUJDQL]DWLRQ�RWKHU�WKDQ�WKH�%6$��7KH�
SURMHFW�LGHD�PXVW�EH�DSSURYHG�E\�WKH�RUJDQL]DWLRQ�EHQHILWLQJ�IURP�WKH�HIIRUW��\RXU�XQLW�OHDGHU�
�6FRXWPDVWHU��9DUVLW\�6FRXW�&RDFK��9HQWXULQJ�FUHZ�$GYLVRU���XQLW�FRPPLWWHH��DQG�E\�WKH�FRXQFLO�
DGYDQFHPHQW�FRPPLWWHH�EHIRUH�\RX�VWDUW���<RX�PXVW�XVH�WKH�(DJOH�6FRXW�/HDGHUVKLS�6HUYLFH�
3URMHFW�:RUNERRN��1R��������'��LQ�PHHWLQJ�WKLV�UHTXLUHPHQW����7KLV�LV�DYDLODEOH�DW�WKH�VFRXW�
VHUYLFH�FHQWHU�RU�RQOLQH�LQ�WKH�/HDGHU�5HVRXUFHV�VHFWLRQ�RI�WKH�3LRQHHU�9DOOH\�&RXQFLO�ZHEVLWH��
ZZZ�SYFEVD�FRP���
�
7KHUH�DUH�WKUHH�YHU\�LPSRUWDQW�WKLQJV�WR�QRWH�LQ�WKH�ILUVW�VHQWHQFH�RI�WKLV�UHTXLUHPHQW�WKDW�DSSO\�
WR�VHOHFWLQJ�D�SURMHFW��

��� 7KH�SURMHFW�LV�WR�EH�GRQH�ZKLOH�\RX�DUH�D�/LIH�6FRXW���<RX�DUH�FRQVLGHUHG�D�/LIH�6FRXW�WKH�
GD\�\RX�VXFFHVVIXOO\�FRPSOHWH�\RXU�%RDUG�RI�5HYLHZ���7KLV�PHDQV�WKDW�LI�\RX�DUH�VWLOO�D�
6WDU�6FRXW��\RX�VKRXOG�IRFXV�RQ�\RXU�PHULW�EDGJHV�DQG�RWKHU�WKLQJV��DQG�GRQ
W�SXW�
\RXUVHOI�LQ�WKH�SRVLWLRQ�RI�KDYLQJ�WR�H[SODLQ�ZK\�\RX�ZRUNHG�RQ�WKH�SURMHFW�SUHPDWXUHO\��
,W�LV�DOO�ULJKW�WR�ORRN�DKHDG�DQG�LGHQWLI\�RSSRUWXQLWLHV�WKDW�PLJKW�EHFRPH�DYDLODEOH�DIWHU�
\RXU�/LIH�6FRXW�ERDUG�RI�UHYLHZ��+RZHYHU��QHYHU�EHJLQ�SODQQLQJ�RU�H[HFXWLQJ�\RXU�
SURMHFW�SULRU�WR�DFKLHYLQJ�/LIH�UDQN���

�
��� 1RWH�WKDW�WKH�VHUYLFH�SURMHFW�LV�WR�EH�����KHOSIXO�WR�DQ\�UHOLJLRXV�LQVWLWXWLRQ��DQ\�VFKRRO��RU�

\RXU�FRPPXQLW\������ZKLFK�PHDQV�\RX�QHHG�WR�EH�GLVFHUQLQJ�ZKLOH�VHOHFWLQJ�D�SURMHFW��
<RX�DUH�ORRNLQJ�IRU�D�SURMHFW�WR�GR�IRU�DQ�RUJDQL]DWLRQ�WKDW�LV�QRQ�SURILW��PHDQLQJ�WKH\�
SURYLGH�VHUYLFHV�WR�WKH�FRPPXQLW\�DW�ODUJH�IRU�SXUSRVHV�RWKHU�WKDQ�PDNLQJ�D�SURILW��1R�
SURMHFWV�DUH�DOORZHG�IRU�SURILW�PDNLQJ�RUJDQL]DWLRQV���%XW�NHHS�LQ�PLQG�WKDW�SODQQLQJ�DQG�
GHYHORSLQJ�D�SURMHFW�UHTXLUHV�WKH�6FRXW�WR�LQMHFW�KLV�LGHDV�RQ�KRZ�WKH�HQG�UHVXOW�ZLOO�EH�
DFFRPSOLVKHG��,I�WKH�HQWLW\�WKH�SURMHFW�VHUYHV�NQRZV�H[DFWO\�ZKDW�LW�ZDQWV�DQG�KRZ�LW�
PXVW�EH�GRQH��DQG�KDV�LWV�RZQ�SHUVRQQHO�RQ�VLWH�WR�H[HFXWH�WKH�SURMHFW��WKH�6FRXW�VLPSO\�
EHFRPHV�D�ODERU�IRUHPDQ��7KLV�LV�XQDFFHSWDEOH���,W�LV�LPSHUDWLYH�WKDW�WKH�HQWLW\�EHLQJ�
VHUYHG�XQGHUVWDQGV�WKLV�UHTXLUHPHQW�DQG�QRW�UHFUXLW�(DJOH�3URMHFWV�PHUHO\�DV�DQ�DYDLODEOH�
ODERU�SRRO��

�
��� ³�*LYH�/HDGHUVKLS´«����$�FRXSOH�RI�\HDUV�DJR��WKH�WLWOH�RI�WKH�(DJOH�6FRXW�6HUYLFH�

3URMHFW�ZDV�FKDQJHG�WR�WKH�(DJOH�6FRXW�/HDGHUVKLS�6HUYLFH�3URMHFW��$V�VWDWHG�LQ�WKH�%6$�
3URMHFW�:RUNERRN��WKH�UHDO�SXUSRVH�RI�WKH�(DJOH�3URMHFW�LV�WR�JLYH�\RX�DQ�RSSRUWXQLW\�WR�
³GHPRQVWUDWH�OHDGHUVKLS�RI�RWKHUV�´�7KLV�LV�QRW�WR�VD\�WKDW�VHUYLFH�WR�WKH�FRPPXQLW\�LV�QRW�
LPSRUWDQW��MXVW�WKDW�OHDGHUVKLS�LV�HTXDOO\�LPSRUWDQW��7KH�UHTXLUHPHQWV�RI�SODQQLQJ�DQG�
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GHYHORSLQJ�D�SURMHFW�UHTXLUH�WKH�6FRXW�WR�UHQGHU�PRUH�WKDQ�D�URXWLQH�VHUYLFH���/HDGHUVKLS�
LV�D�YHU\�UHZDUGLQJ�DFWLYLW\��$V�WKH�OHDGHU��\RX�VKRXOG�IHHO�D�VHQVH�RI�SULGH�IRU�ZKDW�\RXU�
WHDP�DFFRPSOLVKHG�XQGHU�\RXU�JXLGDQFH���$�ZHOO�OHG�DFWLYLW\�LV�DOVR�UHZDUGLQJ�IRU�WKRVH�
ZKR�IROORZ���,Q�WKH�HQG��WKH�JRDO�LV�UHDFKHG�DQG�WKH�WHDP�IHHOV�JRRG�DERXW�WKHLU�FROOHFWLYH�
DFFRPSOLVKPHQW���7KH�OHDGHUVKLS�VNLOOV�\RX�KDYH�OHDUQHG�LQ�6FRXWLQJ�DQG�GHPRQVWUDWHG�LQ�
FRPSOHWLQJ�\RXU�(DJOH�3URMHFW�ZLOO�VHUYH�\RX�WKURXJKRXW�\RXU�OLIH��

�
�
3URMHFW�*XLGHOLQHV��
7KHVH�JXLGHOLQHV�DUH�H[DFWO\�WKDW��JXLGHOLQHV���7KH\�DUH�GHVLJQHG�WR�KHOS�\RX�DVVHVV�SURMHFWV�LQ�D�
YDULHW\�RI�ZD\V��RQ�D�YDULHW\�RI�OHYHOV���7KHLU�EDVLF�WKHPH�LV�WR�GHWHUPLQH�ZKHWKHU�WKHUH�LV�
VXIILFLHQW�OHDGHUVKLS�EHLQJ�H[HUFLVHG���0DQ\�SRUWLRQV�RI�%6$��QDWLRQDO��SROLF\�DUH�ZULWWHQ�LQ�
VXFK�D�ZD\�WKDW�WKHUH�FDQ�EH�YDULDQFHV�LQ�WKH�ORFDO�LQWHUSUHWDWLRQV�DQG�H[HFXWLRQ���%XW�LQ�JHQHUDO��
\RXU�%RDUG�RI�5HYLHZ�ZLOO�EH�ORRNLQJ�DW�WKH�IROORZLQJ�FKDUDFWHULVWLFV�RI�WKH�SURMHFW��
�

��� /HDGHUVKLS���+RZ�GR�\RX�GHPRQVWUDWH�OHDGHUVKLS�RI�RWKHUV"��$�JRRG�TXHVWLRQ�WR�DVN�LV��
³&RXOG�WKH�SURMHFW�VXFFHHG�ZLWKRXW�WKH�6FRXW¶V�SUHVHQFH"´���<RX�QHHG�WR�HVWDEOLVK�
\RXUVHOI�DV�WKH�PDQ�LQ�FKDUJH��WKH�RQH�ZKR�RWKHUV�ORRN�WR�IRU�JXLGDQFH��7KLV�PHDQV�\RX�
PXVW�WDNH�WKH�LQLWLDWLYH�WR�FKRVH�\RXU�SURMHFW��FRRUGLQDWH�LW�ZLWK�WKH�DSSURSULDWH�DJHQF\��
DQG�SUHSDUH�WKH�GHWDLO�SODQ�RQ�KRZ�WR�DFFRPSOLVK�WKH�JRDO���7KH�OHDGHU�LV�WKH�SUREOHP�
VROYHU��1R�PDWWHU�KRZ�ZHOO�D�SURMHFW�LV�SODQQHG��WKHUH�ZLOO�EH�WKLQJV�WKDW�GRQ¶W�JR�
DFFRUGLQJ�WR�SODQ��:KHQ�SUREOHPV�DULVH��WKH�SURMHFW�OHDGHU�PXVW�FRQVLGHU�DOO�DYDLODEOH�
LQIRUPDWLRQ�DQG�PDNH�D�GHFLVLRQ�RQ�KRZ�WR�UHVROYH�WKDW�SUREOHP��,I�LW�LV�QRW�VDIH�RU�
SUDFWLFDO�WR�IRUFH�WKH�SURMHFW�WR�IROORZ�WKH�SODQ��KH�PD\�QHHG�WR�UHYLVH�WKH�SODQ��RU�HYHQ�
UHGHILQH�WKH�ILQDO�JRDOV��,W�LV�RN�LI�\RXU�SURMHFW�GRHVQ¶W�UHDFK�DOO�WKH�RULJLQDO�JRDOV��EXW�
\RX�QHHG�WR�EH�DEOH�WR�H[SODLQ�ZK\�DQG�KRZ�\RX�VROYHG�WKH�SUREOHP���+RZHYHU��EH�
FDUHIXO�WKDW�WKH�ZHOO�PHDQLQJ�DGXOWV�GRQ¶W�OHDG�\RXU�SURMHFW���$�JRRG�OHDGHU�ZLOO�FRQVLGHU�
DGYLFH�DQG�VXJJHVWLRQV�IURP�RWKHUV��EXW�LQ�WKH�HQG��WKH�OHDGHU�PXVW�PDNH�WKH�ILQDO�
GHFLVLRQV��$�ZLVH�6FRXW�ZRXOG�OLVWHQ�WR�KLV�WURRS¶V�DGXOW�OHDGHUV�DQG�SDUHQWV�EHFDXVH�WKH\�
KDYH�PDQ\�\HDUV�RI�H[SHULHQFH�WR�VKDUH��%HZDUH�RI�D�FRPPRQ�SUREOHP�WKDW�FDQ�HDVLO\�
KDPSHU�\RXU�FKDQFH�WR�OHDG��'XULQJ�SURMHFWV�ZKHUH�DQ�DGXOW
V�WHFKQLFDO�VNLOO�LV�UHTXLUHG��
WKH�DGXOWV�RIWHQ�WHQG�WDNH�RYHU�WKH�OHDGHUVKLS�UROH��%RWK�\RX�DQG�\RXU�DGXOW�WHFKQLFDO�
DGYLVRU�VKRXOG�EH�YHU\�DZDUH�WKDW�<28�PXVW�OHDG�WKH�SURMHFW��<RXU�DGYLVRU�VKRXOG�RQO\�
JLYH�\RX�JXLGDQFH�DQG�VXJJHVWLRQV��EXW�KH�VKRXOG�QRW�JLYH�GLUHFW�LQVWUXFWLRQV�WR�\RXU�
ZRUN�FUHZ��7KDW�ZRXOG�GHQ\�\RX�\RXU�OHDGHUVKLS�RSSRUWXQLW\��2ULJLQDOLW\���'RHV�WKH�
OHDGHUVKLS�VHUYLFH�SURMHFW�IRU�(DJOH�KDYH�WR�EH�RULJLQDO��SHUKDSV�VRPHWKLQJ�\RX�
GUHDP�XS�WKDW�KDV�QHYHU�EHHQ�GRQH�EHIRUH"�7KH�DQVZHU��1R��EXW�LW�FHUWDLQO\�FRXOG�
EH��<RX�PD\�SLFN�D�SURMHFW�WKDW�KDV�EHHQ�GRQH�EHIRUH��EXW�\RX�PXVW�DFFHSW�
UHVSRQVLELOLW\�IRU�SODQQLQJ��GLUHFWLQJ��DQG�IROORZLQJ�WKURXJK�WR�LWV�VXFFHVVIXO�
FRPSOHWLRQ��

��� /LPLWDWLRQV���5RXWLQH�ODERU��D�MRE�RU�VHUYLFH�QRUPDOO\�UHQGHUHG��VKRXOG�QRW�EH�
FRQVLGHUHG��:RUN�LQYROYLQJ�FRXQFLO�SURSHUW\�RU�RWKHU�%6$�DFWLYLW\�LV�QRW�SHUPLWWHG��7KH�
SURMHFW�DOVR�PD\�QRW�EH�SHUIRUPHG�IRU�D�EXVLQHVV�RU�DQ�LQGLYLGXDO��EH�RI�D�FRPPHUFLDO�
QDWXUH��RU�EH�D�IXQG�UDLVHU���)XQG�UDLVLQJ�LV�SHUPLWWHG�RQO\�IRU�VHFXULQJ�PDWHULDOV�RU�
VXSSOLHV�QHHGHG�WR�FDUU\�RXW�\RXU�SURMHFW��

��� 6L]H���+RZ�ELJ�D�SURMHFW�LV�UHTXLUHG"�7KHUH�DUH�QR�VSHFLILF�UHTXLUHPHQWV��DV�ORQJ�DV�WKH�
SURMHFW�LV�KHOSIXO�WR�D�UHOLJLRXV�LQVWLWXWLRQ��VFKRRO��RU�FRPPXQLW\��7KH�DPRXQW�RI�WLPH�
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VSHQW�E\�\RX�LQ�SODQQLQJ�\RXU�SURMHFW�DQG�WKH�DFWXDO�ZRUNLQJ�WLPH�VSHQW�LQ�FDUU\LQJ�RXW�
WKH�SURMHFW�VKRXOG�EH�DV�PXFK�DV�LV�QHFHVVDU\�IRU�\RX�WR�GHPRQVWUDWH�\RXU�OHDGHUVKLS�RI�
RWKHUV��

$�:RUG�DERXW�%ORRG�GULYHV������7KH�SUREOHP�ZLWK�EORRG�GULYHV�LV��DV�RQH�6FRXWHU�KDV�VDLG���P\�
VHFUHWDU\�FDQ�RUJDQL]H�D�EORRG�GULYH�LQ���PLQXWHV���FDOO�WKH�EORRG�EDQN��DUUDQJH�D�GDWH��DQG�WKH\
OO�
SURYLGH�SRVWHUV�DQG�VKRZ�XS�ZLWK�D�FUHZ��+RZ�GRHV�WKDW�VKRZ�OHDGHUVKLS"���*RRG�TXHVWLRQ��DQG�
QRW�RQH�\RX�ZDQW�WR�WU\�WR�MXVWLI\�LQ�IURQW�RI�\RXU�ERDUG�RI�UHYLHZ���%ORRG�GULYHV�FDQ�EH�ZRUWK\�
VHUYLFH�SURMHFWV��EXW�\RX�KDYH�WR�EH�FDUHIXO�WR�SODQ�WKHP�WR�PHHW�WKH�H[SHFWDWLRQV�IRU�DQ�(DJOH�
6FRXW�/HDGHUVKLS�6HUYLFH�SURMHFW���<RX�ZLOO�ZDQW�WR�GR�D�SURMHFW�WKDW�UHTXLUHV�D�QXPEHU�RI�
YROXQWHHUV�ZKR�ZLOO�FDUU\�RXW�WKH�SURMHFW�XQGHU�\RXU�OHDGHUVKLS��2QH�ZD\�WR�PDNH�WKLV�ZRUN�LV�WR�
VFDOH�XS�WKH�SURMHFW���6HW�DQ�DPELWLRXV�JRDO��DERYH�DQG�EH\RQG�WKH�W\SLFDO�GULYH���)RU�H[DPSOH��
RUJDQL]H�PRUH�WKDQ�RQH�GULYH�DW�GLIIHUHQW�ORFDWLRQV����3ODQ�D�VHULHV�RI�LQIRUPDWLRQDO�PHHWLQJV�DW�
GLIIHUHQW�LQVWLWXWLRQV�WR�HQVXUH�ODUJHU�WXUQRXWV���<RX
OO�QHHG�YROXQWHHUV�WR�KHOS�SURPRWLQJ�WKH�
SURMHFW��SURFHVVLQJ�WKH�FURZGV��HWF��<RX�PD\�KDYH�WR�FRRUGLQDWH�PRUH�WKDQ�RQH�EORRG�FROOHFWLQJ�
FUHZ��<RX�JHW�WKH�LGHD���LI�\RX�GR�DQ�RUGLQDU\��HDV\�FROOHFWLQJ�GULYH�RI�VRPH�VRUW��\RX�DUH�
FHUWDLQO\�SURYLGLQJ�D�VHUYLFH��EXW�FDQ�\RX�H[SODLQ�WR�\RXU�ERDUG�RI�UHYLHZ�KRZ�\RX�GHPRQVWUDWHG�
(DJOH�TXDOLW\�OHDGHUVKLS"�6FDOH�XS�WKH�SURMHFW�VR�WKDW�WKH\�FDQ�VHH�ZKDW�NLQG�RI�OHDGHU�\RX�DUH���
�1RWH��7KLV�DSSOLHV��WR�DOO�NLQGV�RI�GULYHV�����&ORWKLQJ�GULYHV��GRQDWLRQ�GULYHV��HWF���
�
:KDW�QRW�WR�GR���

� 'RQ¶W�ZDLW�XQWLO�WKH�ODVW�PLQXWH���7KH�(DJOH�%RDUGV�RI�5HYLHZ�DQG�GHDGOLQHV�IRU�SDSHUZRUN�
VXEPLWWDO�DUH�VFKHGXOHG�RQFH�D�PRQWK�DQG�DUH�SRVWHG�RQ�WKH�&RXQFLO¶V�FDOHQGDU����

� %HJLQ�SURMHFWV�SULRU�WR�DFKLHYLQJ�/LIH�5DQN�RU�HQGLQJ�DIWHU�\RXU�(DJOH�%RDUG�RI�5HYLHZ��
� :RUN�RQ�\RXU�SURMHFW�SULRU�WR�JHWWLQJ�DOO�DSSURYDOV��LQFOXGLQJ�WKH�&RXQFLO¶V�(DJOH�%RDUG�RI�

5HYLHZ�&RPPLWWHH���
� $Q\�SURMHFWV�IRU�WKH�EHQHILW�RI�WKH�%R\�6FRXWV�RI�$PHULFD��LQFOXGLQJ�WURRS�RU�FRXQFLO�

SURSHUW\��
� $Q\�SURMHFW�WKDW�DQRWKHU�6FRXW�LV�XVLQJ�IRU�KLV�(DJOH�SURMHFW���7KH�(DJOH�6FRXW�VHUYLFH�SURMHFW�

LV�DQ�LQGLYLGXDO�PDWWHU��WKHUHIRUH��WZR�(DJOH�6FRXW�FDQGLGDWHV�PD\�QRW�UHFHLYH�FUHGLW�IRU�
ZRUNLQJ�RQ�WKH�VDPH�SURMHFW��

� 3URMHFWV�LQYROYLQJ�RQO\�URXWLQH�ODERU�QRUPDOO\�GRQH�E\�SDLG�VWDII��
� $Q\�SURMHFW�IRU�SURILW�PDNLQJ�RUJDQL]DWLRQV���)RU�H[DPSOH��SDLQWLQJ�WKH�FOXEKRXVH�IRU�D�

KRPHRZQHUV�DVVRFLDWLRQ��LQVWDOOLQJ�FXUE�UHIOHFWRUV�LQ�D�VWRUH
V�SDUNLQJ�ORW��GRLQJ�ODQGVFDSLQJ�
IRU�D�ORFDO�EXVLQHVV��HWF���

�
:KDW�WR�GR���

� 6XEPLW�\RXU�SURMHFW�IRU�DSSURYDO�QR�ODWHU�WKDQ���PRQWKV�EHIRUH�\RXU���WK�ELUWKGD\��
� &RQVXOW�ZLWK�ORFDO�6FRXWLQJ�OHDGHUVKLS��VWDUWLQJ�ZLWK�\RXU�XQLW��ZKHQ�VHOHFWLQJ�D�SURMHFW��
� &KRRVH�D�SURMHFW�\RX�ZLOO�EH�SURXG�RI�IRU�WKH�UHVW�RI�\RXU�OLIH��
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� 'R�D�SURMHFW�WKDW�UHDOO\�VWUHWFKHV�\RX��
� 6WDUW�GRFXPHQWLQJ�IURP�GD\�RQH��\RX�ZLOO�XVH�WKLV�LQIR�IRU�\RXU�ILQDO�UHSRUW���
� .HHS�D�ORJ�RI�WKH�KRXUV�\RX�SXW�LQWR�\RXU�VHDUFK�IRU�D�SURMHFW��
�
3URFHGXUH��
�
3URMHFW�'HYHORSPHQW�DQG�$SSURYDO��
�
��� 3ODQ�WKH�3URMHFW�

7KH�6FRXW�VKRXOG�WDNH�WKH�LQLWLDWLYH�WR�FRPH�XS�ZLWK�D�SURMHFW�SODQ��$�JRRG�ZD\�WR�GR�WKLV�LV�
WR�FRQWDFW�WKH�FKDULWDEOH�RU�FRPPXQLW\�HQWLW\�WKH�6FRXW�ZLVKHV�WR�VHUYH��WKH\�ZLOO�DOZD\V�
KDYH�D�EHWWHU�LGHD�RI�ZKDW�WKH\�QHHG�WKDQ�ZLOO�WKH�6FRXW��$�³SODQ´�SUHVXSSRVHV�VRPH�
FRPSOH[LW\��RQH�QHHG�QRW�GR�PXFK�SODQQLQJ�IRU�D�VLPSOH�PDLQWHQDQFH�WDVN�RU�D�URXWLQH�
DFWLYLW\��VXFK�DV�SDLQWLQJ�D�KDOOZD\�RU�WULPPLQJ�VKUXEV��,Q�WKLV�UHJDUG��WKH�TXHVWLRQ�WR�EH�
DVNHG�LV��'RHV�WKH�HQWLW\�SODQ�WR�FRQGXFW�WKH�SURSRVHG�PDLQWHQDQFH�HYHQ�LI�WKH�6FRXW�GRHVQ¶W�
GR�LW�DV�D�SURMHFW"�,I�WKH�6FRXW�ILQGV�WKDW�WKH�DQVZHU�WR�WKLV�TXHVWLRQ�LV�³\HV�´�WKHQ�LW�ZRXOG�
QRW�TXDOLI\�DV�DQ�(DJOH�SURMHFW��

�
<RX�PD\�XVH�DQ�HOHFWURQLF�YHUVLRQ�RI�WKH�ZRUNERRN��(LWKHU�WKH�3')��$FUREDW�5HDGHU��RU�
57)��5LFK�7H[W�)RUPDW��YHUVLRQV�RI�WKH�(DJOH�6FRXW�/HDGHUVKLS�6HUYLFH�3URMHFW�:RUNERRN�
DUH�DYDLODEOH�IRU�GRZQORDGLQJ�IURP�HLWKHU�WKH�1DWLRQDO�%6$�RU�WKH�ORFDO�3LRQHHU�9DOOH\�
&RXQFLO�ZHEVLWH��7KH�57)�YHUVLRQ�PD\�EH�RSHQHG�XVLQJ�YDULRXV�ZRUG�SURFHVVLQJ�VRIWZDUH��
LQFOXGLQJ�0LFURVRIW�:RUG��7KH�3')�YHUVLRQ�PD\�RQO\�EH�SULQWHG��EXW�QRW�GLUHFWO\�HGLWHG�RQ�
\RXU�FRPSXWHU��
�
7KH�SURMHFW�SODQ�PD\�EH�W\SHG�RQ�FRPSXWHU�RU�LW�PD\�EH�KDQG�ZULWWHQ��EXW�LW�PXVW�EH�YHU\�
QHDW���7KH�SODQ�VKRXOG�WHOO�VRPHRQH�HOVH�HYHU\WKLQJ�WKH\�ZRXOG�QHHG�WR�NQRZ�WR�FDUU\RXW�
\RXU�SURMHFW�ZLWKRXW�\RX�SUHVHQW��,I�WKH�SURMHFW�LQYROYHV�EXLOGLQJ�VRPHWKLQJ��WKHQ�\RX�VKRXOG�
LQFOXGH�GHWDLO�SODQV�RU�GUDZLQJV�DQG�D�OLVW�RI�PDWHULDOV�UHTXLUHG��3KRWRJUDSKV�PD\�DOVR�EH�RI�
YDOXH�KHUH�IRU�VRPH�SURMHFWV��
�
1RWH���DV�RI�6HSWHPEHU�RI�������LW�ZLOO�QR�ORQJHU�EH�QHFHVVDU\�WR�ILOO�RXW�WKH�39&�SURMHFW�
DSSURYDO�VKHHW���2QO\�WKH�1DWLRQDO�:RUNERRN�LV�UHTXLUHG��
�

��� 2EWDLQ�3URMHFW�$SSURYDO�
3ULRU�WR�EHJLQQLQJ�WKH�SURMHFW��WKH�FDQGLGDWH�VKDOO�FRPSOHWHO\�ILOO�LQ�WKH�DSSOLFDEOH�SRUWLRQV�RI�
WKH�/HDGHUVKLS�6HUYLFH�3URMHFW�:RUNERRN�DQG�REWDLQ�SURMHFW�SODQ�DSSURYDOV��VLJQDWXUH�DQG�
GDWH��IURP�WKH�UHSUHVHQWDWLYH�RI�WKH�RUJDQL]DWLRQ�EHQHILWLQJ�IURP�WKH�SURMHFW��KLV�6FRXWPDVWHU�
��&RDFK���$GYLVRU��DQG�8QLW�&RPPLWWHH�0HPEHU��
1RWH���7KH�6FRXW�DQG�KLV�OHDGHUV�VKRXOG�QRW�DVVXPH�WKDW�WKH�XQLW¶V�DQG�HQWLW\¶V�HQGRUVHPHQW�
JXDUDQWHHV�SURMHFW�DSSURYDO���,W�LV�YHU\�LPSRUWDQW�WKDW�\RX�GR�QRW�SURFHHG�ZLWK�DQ\�RI�WKH�
SURMHFW�XQWLO�WKH�39&�&RXQFLO�&RPPLWWHH�KDV�VLJQHG�LW��
�
7KH�SURMHFW�LV�QRZ�UHDG\�WR�WXUQ�LQ�WR�WKH�39&�&RXQFLO�5HJLVWUDU�IRU�DSSURYDO�WR�SURFHHG���
<RX�VKRXOG�NHHS�D�;HUR[�FRS\�RI�WKH�SURMHFW��H[DFWO\�DV�WXUQHG�LQ�WR�WKH�5HJLVWUDU��LQ�FDVH�LW�
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LV�ORVW�GXULQJ�WKH�DSSURYDO�F\FOH���7KH�5HJLVWUDU�ZLOO�FR�RUGLQDWH�ZLWK�WKH�&RXQFLO�(DJOH�
%RDUG�RI�5HYLHZ�&RPPLWWHH�DQG�QRWLI\�WKH�6FRXW�RI�WKH�WLPH�DQG�SODFH�ZKHUH�KH�ZLOO�PHHW�
ZLWK�WKH�%RDUG�WR�SUHVHQW�KLV�SURMHFW�LQ�SHUVRQ���7\SLFDOO\�WKLV�ZLOO�EH�DW�WKH�QH[W�VFKHGXOHG�
PHHWLQJ�RI�WKH�(DJOH�5HYLHZ�%RDUG�ZKLFK�LV�KHOG�RQ�WKH�VHFRQG�7XHVGD\�RI�WKH�PRQWK�DW�WKH�
&LW\�+DOO�LQ�6SULQJILHOG���7KH�GDWHV�DUH�OLVWHG�LQ�WKH�&RXQFLO�FDOHQGDU����
�
1RWH���3URMHFWV�QHHG�WR�EH�WXUQHG�LQWR�WKH�5HJLVWUDU�QR�ODWHU�WKDQ�WKH��VW�7XHVGD\�RI�
HDFK�PRQWK�LQ�RUGHU�WR�EH�UHYLHZHG�WKDW�PRQWK��

�
$W�WKH�PHHWLQJ��WKH�6FRXW�DSSHDUV�EHIRUH�WKH�&RPPLWWHH�LQ�IXOO�XQLIRUP�DQG�EH�SUHSDUHG�WR�
DQVZHU�DQ\�TXHVWLRQV�WKH�PHPEHUV�RI�WKH�ERDUG�PD\�KDYH���,I�WKH�&RPPLWWHH�ILQGV�WKH�SURMHFW�
DFFHSWDEOH��WKH�VFRXW¶V�6HUYLFH�3URMHFW�:RUNERRN�ZLOO�EH�VLJQHG�DQG�UHWXUQHG�WR�WKH�VFRXW�
DQG�ZRUN�RQ�LW�PD\�EHJLQ�LPPHGLDWHO\���,Q�VRPH�FLUFXPVWDQFHV��WKH�&RPPLWWHH�PD\�DVN�WKH�
VFRXW�WR�UHYLVH�WKH�SURMHFW�RU�SURYLGH�DGGLWLRQDO�LQIRUPDWLRQ�EHIRUH�ILQDO�DSSURYDO�LV�JLYHQ���,Q�
WKRVH�FDVHV��WKH�VFRXW�ZLOO�EH�LQYLWHG�WR�DSSHDU�EHIRUH�WKH�ERDUG�DJDLQ�DW�WKH�IROORZLQJ�
PRQWK¶V�PHHWLQJ��
�
1RWH���%HFDXVH�WKHUH�PD\�EH�XS�WR�D�PRQWK¶V�GHOD\�LQ�WKH�JUDQWLQJ�RI�ILQDO�DSSURYDO��DQG�WR�
DOORZ�VXIILFLHQW�WLPH�WR�SURSHUO\�FDUU\�RXW�WKH�ZRUN��LW�LV�LPSHUDWLYH�WKDW�XQLW�OHDGHUV�
HQFRXUDJH�VFRXWV�WR�VXEPLW�WKHLU�(DJOH�SURMHFWV�IRU�FRQVLGHUDWLRQ�QR�ODWHU�WKDQ���PRQWKV�SULRU�
WR�WKHLU��� � � �ELUWKGD\���

�
��� :RUN�WKH�3URMHFW�

1RZ�WKDW�WKH�KDUG�SDUW�LV�RYHU��\RX�FDQ�EHJLQ�WKH�IXQ�SDUW����ZRUNLQJ�WKH�SURMHFW���,W�LV�
LPSRUWDQW�WKDW�\RX�NHHS�YHU\�JRRG�QRWHV�DERXW�HYHU\WKLQJ�WKDW�LV�GRQH��.HHS�OLVWV�RI�DOO�ZRUN�
GRQH��ZKR�GRHV�WKH�ZRUN��DQG�KRZ�PXFK�WLPH�WKH\�HDFK�VSHQW��)RU�\RXU�ILQDO�UHSRUW��\RX�ZLOO�
QHHG�WR�GLVFXVV�KRZ�ZHOO�WKH�SODQ�ZRUNHG�DQG�DOO�DUHDV�ZKHUH�\RX�ZHUH�QRW�DEOH�WR�IROORZ�WKH�
SODQ��VR�NHHS�JRRG�WUDFN�RI�WKLV�LQIRUPDWLRQ�DV�\RX�JR�DORQJ��7DNH�SLFWXUHV�RI�HDFK�VWDJH�RI�
WKH�ZRUN��7KHVH�ZLOO�EH�LQFOXGHG�LQ�WKH�ILQDO�UHSRUW�DQG�ZLOO�EH�D�QLFH�VRXYHQLU�RI�DQ�
LPSRUWDQW�PLOHVWRQH�LQ�\RXU�OLIH��.HHS�WUDFN�RI�DOO�PDWHULDOV��VXSSOLHV��WRROV��HWF��XVHG��SD\LQJ�
SDUWLFXODU�DWWHQWLRQ�WR�DQ\�GLIIHUHQFHV�IURP�\RX�RULJLQDO�SODQ��6DYH�DOO�UHFHLSWV���
�
,I�WKHUH�DUH�DQ\�ODVW�PLQXWH�FKDQJHV�WR�WKH�RULJLQDO�SURMHFW��WKRVH�FKDQJHV�PXVW�EH�QRWHG�
DORQJ�ZLWK�WKH�UHDVRQ�IRU�WKH�PRGLILFDWLRQ���,I��IRU�VRPH�UHDVRQ��\RX�DUH�QRW�DEOH�WR�FDUU\�RXW�
WKH�SURMHFW�WKDW�\RX�SODQQHG�RULJLQDOO\��\RX�PD\�KDYH�WR�VWDUW�WKH�SURFHVV�RYHU�DJDLQ��7KLV�
PHDQV�WKDW�D�QHZ�SURMHFW�SODQ��DSSURYDOV��HWF���PD\�KDYH�WR�EH�REWDLQHG��'LVFXVV�WKH�VLWXDWLRQ�
ZLWK�\RXU�XQLW�OHDGHU��&RXQFLO�$GYDQFHPHQW�&KDLUPDQ�RU�&RXQFLO�(DJOH�%RDUG�&KDLUPDQ����

�
<RXU�SURMHFW�PXVW�EH�FRPSOHWHG�EHIRUH�\RXU���WK�ELUWKGD\��LQ�IDFW��LW�VKRXOG�EH�FRPSOHWHG�LQ�
WLPH�IRU�\RX�WR�KROG�\RXU�(DJOH�6FRXWPDVWHU
V�&RQIHUHQFH�EHIRUH�\RXU���WK�ELUWKGD\���0DNH�
VXUH�WKDW�WKH�UHSUHVHQWDWLYH�RI�WKH�RUJDQL]DWLRQ�EHQHILWLQJ�IURP�\RXU�SURMHFW�DQG�\RXU�XQLW�
OHDGHU�YHULILHV�FRPSOHWLRQ�RI�\RXU�SURMHFW�E\�VLJQLQJ�SDJH�HLJKW�RI�WKH�(DJOH�6FRXW�6HUYLFH�
3URMHFW�:RUNERRN�DORQJ�ZLWK�\RXU�VLJQDWXUH���5HFRUG�WKH�GDWH�RQ�ZKLFK�\RX�FRPSOHWHG�\RXU�
SURMHFW�RQ�\RXU�(DJOH�6FRXW�5DQN�$SSOLFDWLRQ��
�
5HPHPEHU���$OWKRXJK�WKH�SURMHFW�FRQFHSW�ZDV�DSSURYHG�EHIRUH�ZRUN�EHJDQ��WKH�(DJOH�%RDUG�
RI�5HYLHZ�SURFHVV�ZLOO�GHWHUPLQH�WKH�PDQQHU�LQ�ZKLFK�WKH�SURMHFW�ZDV�FDUULHG�RXW���,W�VKRXOG�
QRW�EH�DVVXPHG�WKDW�WKH�SUH�DSSURYDO�RI�WKH�SURMHFW�PHDQV�WKDW�WKH�%RDUG�ZLOO�DSSURYH�WKH�
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ZD\�WKH�SURMHFW�ZDV�FDUULHG�RXW�DQG�FRXOG�LQ�IDFW�EH�UHDVRQ�WR�GHQ\�WKH�DZDUGLQJ�RI�WKH�(DJOH�
UDQN��

�
��� )LQDO�:ULWH�XS�

2QFH�\RX�KDYH�FRPSOHWHG�WKH�SURMHFW��\RX�PXVW�SUHSDUH�D�ILQDO�ZULWWHQ�UHSRUW�GHVFULELQJ�DOO�
SKDVHV��IURP�SODQQLQJ�WR�FRPSOHWLRQ��RI�\RXU�SURMHFW��$Q\�SLFWXUHV��OHWWHUV�RI�DSSURYDO�RU�
FRPPHQGDWLRQV��QHZVSDSHU�FOLSSLQJV��HWF���VKRXOG�EH�LQFOXGHG�LQ�\RXU�UHSRUW��
�
7KLV�LQIRUPDWLRQ�LV�HQWHUHG�LQ�WKH�ODVW�VHFWLRQ�RI�WKH�(DJOH�6FRXW�/HDGHUVKLS�6HUYLFH�3URMHFW�
:RUNERRN��
,Q�WKH�
&DUU\LQJ�2XW�WKH�3URMHFW
�ZRUNERRN�VHFWLRQ��EULHIO\�GHVFULEH�ZKDW�ZDV�GRQH�DQG�KRZ�
\RX�GHYLDWHG�IURP�WKH�SODQ��*R�WKURXJK�HDFK�VHFWLRQ�RI�WKH�SODQ�DQG�ZULWH�D�VXPPDU\�RI�WKH�
UHVXOWV�YHUVXV�WKH�SODQ��)RU�H[DPSOH��GLVFXVV�LI�\RX�KDG�DOO�RI�WKH�PDWHULDOV�\RX�QHHGHG�RU�LI�
\RX�KDG�D�ORW�OHIW�RYHU��6XPPDUL]H�WKH�DFWXDO�FRVWV��WRROV�XVHG��DQG�WRROV�QHHGHG�WKDW�\RX�GLG�
QRW�KDYH���RU�DQ\WKLQJ�HOVH�RI�LQWHUHVW���3URYLGH�D�UHFRUG�RI�DOO�WKH�WLPH�ZRUNHG�E\�\RX�DQG�
\RXU�YROXQWHHUV��7KLV�FDQ�EH�GRQH�LQ�D�OLVW�RU�WDEOH�VKRZLQJ�QDPHV��GDWHV��KRXUV�ZRUNHG��DQG�
WDVNV�SHUIRUPHG�E\�HDFK�YROXQWHHU��6LQFH�WKH�REMHFWLYH�RI�WKH�SURMHFW�LV�WR�GHPRQVWUDWH�
OHDGHUVKLS�RI�RWKHUV��\RX�VKRXOG�GLVFXVV�\RXU�OHDGHUVKLS�UROO���
�
+RSHIXOO\��\RX�WRRN�PDQ\�SKRWRJUDSKV�GXULQJ�HDFK�SKDVH�RI�WKH�SURMHFW��,QFOXGH�D�VHFWLRQ�LQ�
\RXU�UHSRUW�IRU�UHSUHVHQWDWLYH�SKRWRJUDSKV��$�SKRWR�RI�\RX�SUHVHQWLQJ�WKH�ILQLVKHG�SURGXFW�WR�
WKH�RUJDQL]DWLRQ�IRU�ZKLFK�\RX�GLG�WKH�ZRUN�KHOSV�VKRZ�RII�WKH�YDOXH�RI�WKH�SURMHFW���
�
%H�SUHSDUHG�WR�GLVFXVV�TXHVWLRQV�VXFK�DV�KRZ�\RX�GHPRQVWUDWHG�OHDGHUVKLS��KRZ�WKH�ZRUN�
ZDV�SHUIRUPHG��KRZ�WKH�SURMHFW�EHQHILWHG�WKH�RUJDQL]DWLRQ�RU�FRPPXQLW\��DQG�KRZ�WKH�SODQ�
ZDV�IROORZHG���<RXU�UHSRUW�LV�VXEPLWWHG�FRQFXUUHQWO\�ZLWK�\RXU�(DJOH�$SSOLFDWLRQ��

�
�
(DJOH�%RDUG�RI�5HYLHZ��
�
��� 8QLW�5HYLHZ�

:KHQ�DOO�WKH�UHTXLUHPHQWV�H[FHSW�WKH�ERDUG�RI�UHYLHZ�IRU�WKH�UDQN�RI�(DJOH��LQFOXGLQJ�WKH�
VHUYLFH�SURMHFW��KDYH�EHHQ�FRPSOHWHG��DQ�(DJOH�6FRXW�5DQN�$SSOLFDWLRQ�PXVW�EH�ILOOHG�RXW�
DQG�VHQW�WR�WKH�FRXQFLO�VHUYLFH�FHQWHU�SURPSWO\���7KH�(DJOH�6FRXW�6HUYLFH�3URMHFW�:RUNERRN��
SURSHUO\�ILOOHG�RXW��PXVW�EH�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ���,W�LV�LPSHUDWLYH�WKDW�DOO�
UHTXLUHPHQWV�IRU�WKH�(DJOH�6FRXW�UDQN�LQFOXGLQJ�6FRXWPDVWHU¶V�&RQIHUHQFH��WKH�SURMHFW�DQG�
WKH�ILQDO�ZULWH�XS��EH�FRPSOHWHG�SULRU�WR�WKH�FDQGLGDWH
V���WK�ELUWKGD\����
7KH�DSSOLFDWLRQ�VKRXOG�EH�VLJQHG�E\�WKH�XQLW�OHDGHU�DW�WKH�SURSHU�SODFH��7KH�XQLW�FRPPLWWHH�
UHYLHZV�DQG�DSSURYHV�WKH�UHFRUG�WKH�UHFRUG�RI�WKH�(DJOH�FDQGLGDWH�EHIRUH�WKH�DSSOLFDWLRQ�LV�
VXEPLWWHG�WR�WKH�ORFDO�FRXQFLO���,I�D�XQLW�OHDGHU�RU�XQLW�FRPPLWWHH�FKRRVHV�QRW�WR�VLJQ�RU�
RWKHUZLVH�DSSURYH�DQ�DSSOLFDWLRQ��WKH�(DJOH�FDQGLGDWH�PD\�VWLOO�EH�JUDQWHG�D�ERDUG�RI�UHYLHZ��
7KH�IDLOXUH�RI�WKH�XQLW�OHDGHU�RU�XQLW�FRPPLWWHH�WR�VLJQ�DQ�DSSOLFDWLRQ�PD\�EH�FRQVLGHUHG�E\�
WKH�ERDUG�RI�UHYLHZ�LQ�GHWHUPLQLQJ�WKH�TXDOLILFDWLRQV�RI�WKH�(DJOH�FDQGLGDWH���
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��� &RXQFLO�9HULILFDWLRQ�RI�)DFWXDO�0DWHULDO�
7KH�FRXQFLO�RIILFH�VKDOO�YHULI\�WKH�FDQGLGDWH
V�UHJLVWUDWLRQ�DQG�WKH�DFFXUDF\�RI�GDWHV�SURYLGHG�
RQ�WKH�DSSOLFDWLRQ��,Q�WKH�HYHQW�RI�HUURUV�RU�GLVFUHSDQFLHV��WKH�FRXQFLO�RIILFH�VKDOO�FRQWDFW�WKH�
FDQGLGDWH�DQG�RU�KLV�XQLW�WR�YHULI\�WKH�LQIRUPDWLRQ�RU�PDNH�DSSURSULDWH�FRUUHFWLRQV���7KH�
FRXQFLO�PD\�FRQWDFW�WKH�UHIHUHQFHV�SURYLGHG�E\�WKH�FDQGLGDWH���2QO\�DIWHU�YHULILFDWLRQ�RI�WKH�
LQIRUPDWLRQ�RQ�WKH�DSSOLFDWLRQ�DQG�D�WKRURXJK�UHYLHZ�RI�WKH�(DJOH�3URMHFW�5HSRUW�ZLOO�WKH�
FDQGLGDWH�EH�FRQWDFWHG�E\�WKH�&KDLU�RI�KLV�%RDUG�RI�5HYLHZ�DQG�D�GDWH�DQG�WLPH�HVWDEOLVKHG�
IRU�WKH�ERDUG��
�
$IWHU�WKH�FRQWHQWV�RI�DQ�DSSOLFDWLRQ�KDYH�EHHQ�YHULILHG�DQG�DSSURSULDWHO\�VLJQHG��WKH�
DSSOLFDWLRQ��DQG�(DJOH�6FRXW�6HUYLFH�3URMHFW�:RUNERRN��ZLOO�EH�IRUZDUGHG�IURP�WKH�FRXQFLO�
VHUYLFH�FHQWHU�WR�WKH�FKDLUPDQ�RI�WKH�(DJOH�ERDUG�RI�UHYLHZ�&RPPLWWHH�VR�WKDW�D�ERDUG�RI�
UHYLHZ�PD\�EH�VFKHGXOHG���
�
�1RWH���/LNH�WKH�SURMHFW�VXEPLWWDOV��(DJOH�DSSOLFDWLRQV�QHHG�WR�EH�WXUQHG�LQWR�WKH�VFRXW�VHUYLFH�
FHQWHU�QR�ODWHU�WKDQ�WKH��VW�7XHVGD\�RI�HDFK�PRQWK�LQ�RUGHU�WR�DOORZ�VXIILFLHQW�WLPH�IRU�WKH�
UHJLVWUDU�WR�YHULI\�WKH�PDWHULDO�DQG�DOORZ�WKH�&RPPLWWHH�&KDLUPDQ�WR�VFKHGXOH�WKH�QHFHVVDU\�
ERDUGV���

�
��� %RDUG�RI�5HYLHZ�

7KH�FDQGLGDWH�VFRXW�ZLOO�EH�QRWLILHG�E\�WKH�UHJLVWUDU�RI�WKH�WLPH�DQG�SODFH�IRU�KLV�(DJOH�%RDUG�
RI�UHYLHZ�����$OO�ERDUGV�DUH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�WKH�VWDQGDUGV�DQG�SURFHGXUHV�
UHTXLUHG�E\�WKH�1DWLRQDO�%6$��
�����$OO�ERDUGV�VKDOO�EH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�VWDQGDUGV�DQG�SURFHGXUHV�UHTXLUHG�E\�
WKH�1DWLRQDO�&RXQFLO��%6$��³7KH����6WHSV�IURP�/LIH�WR�(DJOH´�VXPPDUL]H�WKH�SURFHGXUHV�DQG�
FDQ�EH�IRXQG�RQ�EDFN�SDJH�RI�WKH�3URMHFW�:RUNERRN��

�
�����3LRQHHU�9DOOH\�&RXQFLOV�KROG�UHJXODUO\�VFKHGXOH�(DJOH�%RDUGV�RI�5HYLHZ�RQ�WKH�VHFRQG�
7XHVGD\�RI�HDFK�PRQWK�DW�WKH�6SULQJILHOG�&LW\�+DOO�VWDUWLQJ�DW������30��7KH�DFWXDO�GDWHV�FDQ�
EH�IRXQG�LQ�WKH�&RXQFLO�&DOHQGDU��

�
����6FRXWV�PXVW�DSSHDU�EHIRUH�WKH�ERDUG�LQ�IXOO�6FRXW�8QLIRUP���9HQWXUHUV�DSSHDU�EHIRUH�WKH�
ERDUG�LQ�WKH�XQLIRUP�DGRSWHG�E\�WKHLU�FUHZ��RU�GUHVVHG�QHDWO\�DV�LI�LQWHUYLHZLQJ�IRU�D�MRE�RU�
FROOHJH�DGPLVVLRQ��


