
�
:KDW¶V�+DSSHQLQJ��
DW�5RXQGWDEOH"�

.QR[�7UDLO�'LVWULFW�5RXQGWDEOHV�PHHW�DW�
$PHOLD� 3DUN� 6NDWLQJ� 5LQN�� ��� 6RXWK�
%URDG� 6WUHHW�� LQ� EHDXWLIXO� GRZQWRZQ�
:HVWILHOG�� 5RXQGWDEOHV� DUH� KHOG� RQ� WKH�
VHFRQG�0RQGD\�RI�WKH�PRQWK��XQOHVV�WKDW�
FRQIOLFWV�ZLWK�D�KROLGD\���&KHFN�WKH�39&�
FDOHQGDU� RU� JR� WR� ZZZ�SYFEVD�RUJ� DQG�
FKHFN� WKH� FDOHQGDU� IRU� FKDQJHV�� � :H�
EHJLQ�SURPSWO\�DW������30���
�
*UHDW� VQDFNV� DQG� VRFLDOL]LQJ� IROORZ�
WUDLQLQJ�� � $WWHQG� 5RXQGWDEOH� WR� DFKLHYH�
WUDLQLQJ�UHTXLUHPHQWV���
�
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:DQWHG��1HZ�0HPEHUV��
%R\V�LQ�\RXU�FRPPXQLW\�DUH�ORRNLQJ�IRU�
DQ�H[FLWLQJ�SURJUDP�RI�DFWLYLWLHV�WKDW�ZLOO�
NHHS� WKHP� EXV\� DOO� \HDU� ORQJ�� � <RXU�
6FRXWLQJ�SURJUDP�ZLOO�KHOS� WKHP�DOO�JHW�
ZKDW�WKH\�ZDQW��
%XW� WKH\� FDQ¶W� JHW� LW� LI� WKH\� GRQ¶W� MRLQ���
$QG�WKH\�ZRQ¶W�MRLQ�XQOHVV�\RX�DVN�WKHP�
WR«DJDLQ� DQG� DJDLQ�� � 5HFUXLWPHQW�
PDWHULDOV� DUH� DYDLODEOH� DW� WKH� &RXQFLO�
6HUYLFH�&HQWHU���<RXU�XQLW�FRPPLVVLRQHU�
FDQ� KHOS� \RX� SODQ� DQG� KROG� DQ� 2SHQ�
+RXVH��%ULQJ�D�%XGG\�1LJKW�� RU� VSHFLDO�
DFWLYLW\� GHVLJQHG� WR� DWWUDFW� QHZ�
PHPEHUV�� � 3XW� D� SKRWR� RI� \RXU� XQLW�
KDYLQJ�IXQ�LQ�WKH�ORFDO�SDSHU��DQG�EH�VXUH�
WR� LQFOXGH� WKH� QDPH� DQG� SKRQH� QXPEHU�
RI�D�FRQWDFW�SHUVRQ��
1HHG� KHOS� JHWWLQJ� D� UHFUXLWPHQW� GULYH�
RUJDQL]HG"��&RQWDFW�)ULW]�6FKPLGW�DW�WKH�
&RXQFLO� 6HUYLFH� &HQWHU�� DW� ��������� RU�
VHQG�HPDLO�WR�IVFKPLGW#EVDPDLO�RUJ����
)RU� LQIRUPDWLRQ� DERXW� UHFUXLWLQJ�
LQFHQWLYHV�VHH�SDJH���RI�WKLV�LVVXH���0RUH�
LQIRUPDWLRQ� LV� DYDLODEOH� DW� 5RXQGWDEOH�
DQG�DW�WKH�&RXQFLO�6HUYLFH�&HQWHU��
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'LVWULFW�%RZO�D�WKRQ�D�%LJ�+LW�
7KDQNV� WR� WKH� ��� ERZOHUV� �ODVW� \HDU� ZH�
KDG� ��� ERZOHUV� IURP� �� XQLWV�� IURP� WKH�
IROORZLQJ� XQLWV� WKDW� SDUWLFLSDWHG� LQ� WKH�
�����.QR[�7UDLO�'LVWULFW�%RZO�D�WKRQ��
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&XE� 6FRXWV� HDUQHG� EHOW� ORRSV�� DQG�
HYHU\RQH� KDG� JUHDW� IXQ� ERZOLQJ� DQG�
ZDWFKLQJ� RWKHUV� ERZO�� � 3DUWLFLSDWLQJ�
XQLWV� HDUQHG� D� WRWDO� RI� ������� IRU� WKHLU�
XQLW� WUHDVXULHV�� DQG� KHOSHG� WKH� GLVWULFW�
DQG� FRXQFLO� PHHW� ILQDQFLDO� JRDOV���
7KDQNV� WR� DOO� ERZOHUV�� XQLW� OHDGHUV�� DQG�
SDUHQWV� ZKR� SDUWLFLSDWHG�� DQG� D� VSHFLDO�
WKDQN� \RX� WR� -RDQQH�'HPSVH\� DQG�ZKR�
KHOSHG� JHW� WKLQJV� RUJDQL]HG�� � 7KDQNV�
DOVR� WR� )XQ� 7LPH� /DQHV� LQ� +RO\RNH��
$LUZD\� /DQHV� LQ� 6SULQJILHOG�� DQG� /HH�
/DQHV� LQ�/HH�IRU�SURYLGLQJ�ERZOLQJ�DW�D�
GLVFRXQW�IRU�RXU�IXQGUDLVHU����
�
.QR[�7UDLO�:LQWHU�$FWLYLWLHV��

&KLOO�WKH�%RQH���
:DUP�WKH�6FRXWLQJ�6SLULW��

�
'HGLFDWHG� .QR[� 7UDLO� YROXQWHHUV�
GHOLYHUHG�VXSHU�IDQWDVWLF�ZLQWHU�DFWLYLWLHV�
GXULQJ� SHUIHFW� RXWGRRU� FRQGLWLRQV� LQ�
-DQXDU\����
7KDQNV� WR� 6FRXWPDVWHU�'DYH�%DNHU� DQG�
7URRS� ���� ZKR� SURYLGHG� D� JUHDW�
.ORQGLNH�'HUE\� DW� &DPS�0RVHV�� � � ����
6FRXWV� DQG� ��� DGXOWV� IURP� ��� GLIIHUHQW�
7URRSV� SDUWLFLSDWHG�� 7KH� WKHPH� IRU� WKH�
GD\�ZDV�³6HFUHW�.ORQGLNH�´�DQG�WKH�VS\�
EDVHG� DFWLYLWLHV� ZHUH� ZHOO� UHFHLYHG� E\�
HYHU\RQH���:H�UDQ�RXW�RI�SDWFKHV��EXW�QRW�
6FRXW�VSLULW�DV�HYHU\RQH�GLG�WKHLU�EHVW�DW�
WKH�DFWLYLWLHV�GHYHORSHG�DQG�GHOLYHUHG�E\�
WKH�ER\V�RI�7URRS������
7KDQNV� WR� 6FRXWPDVWHU� 5RQ� $OEHUW� DQG�
7URRS�����IRU�RUJDQL]LQJ�DQG�GHOLYHULQJ�
DQ�H[FLWLQJ�³6XUI¶V�8S��´�WURSLFDO�EHDFK�
WKHPHG�<XNRQ�'HUE\� WR� ���&XE�6FRXWV�
DQG����SDUHQWV�DQG�OHDGHUV�IURP����.QR[�
7UDLO� 3DFNV� DW� WKH� $PHULFDQ� /HJLRQ�
JURXQGV� LQ�6RXWKZLFN�� � � ,W� VXUH�ZDV� IXQ�
ZDWFKLQJ�&XEV�DQG�DGXOWV�GHFNHG�RXW� LQ�

VXQJODVVHV�� VWUDZ� KDWV�� DQG� FRORUIXO� OHLV�
WURPS� WKURXJK� NQHH�GHHS� VQRZ� WR� JHW�
IURP� HYHQW� WR� HYHQW�� � .QRZOHGJHDEOH�
%R\� 6FRXWV� IURP� 7URRS� ���� KHOSHG� WKH�
&XEV�KDYH�DQ�HQMR\DEOH�PRUQLQJ�VWD\LQJ�
ZDUP�E\� UXQQLQJ� IURP�RQH� IXQ�HYHQW� WR�
DQRWKHU�� DOO� WRSSHG� RII� ZLWK� DQ� H[FLWLQJ�
VOHG�UDFH���$�JRRG�WLPH�ZDV�KDG�E\�DOO��
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&HQWHQQLDO�4XDOLW\�8QLW�$ZDUG�

3HULRG�8QGHUZD\�
�
<RX�ILOOHG�RXW�WKH�IRUP��QRZ�PDNH�WKRVH�
JRDOV�D�UHDOLW\�E\�ZRUNLQJ� WR� LPSOHPHQW�
WKH�PHWKRGV�WR�DFKLHYH�WKHP��
$W�PHPEHUVKLS�UHFUXLWPHQW�QLJKWV��VLJQ�
XS� IDPLOLHV�� QRW� MXVW� ER\V�� � ,QYLWH� WKRVH�
ER\V�ZKR�GURSSHG�RXW�WR�FRPH�EDFN�DQG�
KDYH�D�VSULQJ�DQG�VXPPHU�RI�RXWGRRU�IXQ�
LQ�WRZQ�DQG�DW�FDPS��
*HW� QHZ� OHDGHUV� WR� WUDLQLQJ�� � )DVW� 6WDUW�
IRU� DOO� SURJUDPV� LV� DYDLODEOH� RQ� OLQH����
<RXWK�3URWHFWLRQ�*XLGHOLQHV�LV�DYDLODEOH�
RQ� OLQH�� �7URRS�&RPPLWWHH�&KDOOHQJH� LV�
DYDLODEOH� RQ� OLQH�� � 6KX� 6KX� *D� MXVW�
VWDUWHG���&6/67�DQG�1/(�ZLOO�EH�FRPLQJ�
DJDLQ�LQ�-XQH��
&RPPLW�WR�WKH�3RSFRUQ�6DOH���,QYLWH�)ULW]�
WR� \RXU� QH[W� &RXUW� RI� +RQRU� RU� 3DFN�
0HHWLQJ�WR�GHOLYHU�D�)ULHQGV�RI�6FRXWLQJ�
SUHVHQWDWLRQ��
6WDUW� SODQQLQJ� \RXU� VXPPHU� DFWLYLWLHV��
DQG�EH�VXUH�WR�LQIRUP�DOO�RI�\RXU�IDPLOLHV�
RI� \RXU� VSULQJ�� VXPPHU�� DQG� IDOO�
VFKHGXOH���
3ODQ� WR� KDYH� \RXU� FRPSOHWHG� FKDUWHU�
VXEPLWWHG�E\�'HFHPEHU�����
,I� \RX� KDYH� TXHVWLRQV�� GRQ¶W� KHVLWDWH� WR�
FRQWDFW� )ULW]� DW� ��������� RU� VHQG� HPDLO�
WR�IVFKPLGW#EVDPDLO�RUJ��
�
)ULHQGV�RI�6FRXWLQJ�RQ�WKH�5ROO�
7KH� .QR[� 7UDLO� 'LVWULFW� )ULHQGV� RI�
6FRXWLQJ�&DPSDLJQ�LV�DW�����RI�RXU�JRDO�
RI�����������7KDQNV�WR�WKH����XQLWV�DQG�
PDQ\� ORFDO�EXVLQHVVHV�DQG� LQGLYLGXDOV�
ZKR� KDYH� DOUHDG\� PDGH� JHQHURXV�
SOHGJHV�DQG�VHQW� LQ�GRQDWLRQV� WRWDOLQJ�
���������
7RS� )26� IXQG�UDLVLQJ� XQLWV� LQ� WKH�
.QR[�7UDLO�'LVWULFW�WR�GDWH�DUH��
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:H� KRSH� HYHU\� XQLW� ZLOO� GR� LWV� SDUW� WR�
KHOS� WKH�GLVWULFW�DFKLHYH�RXU�FKDOOHQJLQJ�
JRDO�� �7R� DUUDQJH� D�SUHVHQWDWLRQ� DW� \RXU�
XQLW¶V� QH[W� IDPLO\� HYHQW²OLNH� D� 3DFN�
0HHWLQJ�RU�7URRS�&RXUW� RI�+RQRU²FDOO�
)ULW]�DW�����������
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